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Requirement for Listed Companies

Disclosure of significant beneficial ownership in the shareholding
pattern

SEBI vide its circular no. SEBI/HO/CFD/CMD1/CIR/P/2019/36 dated March
12, 2019 (“Amended Circular”) has modified SEBI circular no.
SEBI/HO/CFD/CMD1/CIR/P/2018/0000000149 dated December 7, 2018
(“Modified Circular”) relating to Disclosure of significant beneficial ownership in
the shareholding pattern. The amended circular is based on the Companies
(Significant Beneficial Owners) Amendment Rules, 2019 issued by Ministry of
Corporate Affairs w.e.f. February 8, 2019. Further, the format specified in the
Annexure to amended circular shall replace the format specified in the Annexure
to the modified circular dated December 7, 2018.

Below are the major amendments with respect to Disclosure of significant

beneficial ownership in the shareholding pattern, inter-alia:

Particular Major amendments vide Amended Circular dated March
12, 2019
Basic Submission under this circular shall be in line with requirements

specified under Companies (Significant Beneficial Owners) Rules,
2018, as amended from time to time by Ministry of Corporate
Affairs

Applicability | Applicable to those listed entities that are reporting companies as
per Companies (Significant Beneficial Owners) Rules, 2018, as

amended from time to time by Ministry of Corporate Affairs

Timeline The applicable listed Companies have to report the details of
Significant Beneficial Owners from the quarter ended June, 2019

instead of March, 2019 in the revised Format as annexed

Format The format specified in the Annexure to amended circular shall
replace the format specified in the Annexure to the modified

circular dated December 7, 2018.
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Modified Format under the circular:-

Annexure
Table V- Statement showing details of significant beneficial owners (SBOs)
Sr. | Details of the SBO Details of the registered owner | Details of holding/ exercise of right of
No (n () the SBO in the reporting company, | Date of
whether direct or indirect”: creation [
(1) acquisition
Name | PAN/ Nationality |[Name | PAN /| Nationality Whether by virtue of: of
Passport Passport Shares % significant
No. in No. in Voting rights % beneficial
case ofa case ofa Rights on distributable |:|% interest?
foreign foreign dividend or any other (IV)
national national _ distribution
Exercise of control
Exercise of significant
influence

*In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a)
to (e) under Column III, multiple rows for the same SBO shall be inserted accordingly for each of the categories.
# This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the

Registrar.

fok ok

Suggestions may be send to rupesh@cacsindia.com
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DISCLAIMER

CACS Bulletin is not intended as a source of advertising or solicitation and the contents of the same should not be construed as professional / legal advice.
Readers should take specific advice from a qualified professional when dealing with specific situations and should not consider this as an invitation for a
profassional-client relationship. Without the prior permission of Chandrasekaran Associates, Company Secretaries, the CACS Bulletin or content thereof or
reference to it should not be made in any documentation or correspondences. We make no warranty of any kind with respect to the subject matter included
herein or the completeness or accuracy of this issue of CACS Bulletin. While CACS has taken every care in the preparation of this Bulletin to ensurs its
accuracy, however, the Companies are requested to check the latest position with the original sources before acting. The firm and the partners are not
responsible for any actions (or lack thereof) taken as 2 result of relying on or in any way using information contained in this issue of CACS Bulletin and in no
event shall be liable for any damage or loss resulting from reliance on or use of this information. Without limiting the above the firm and the partners shall 2ach
have no responsibility for any act, error or omission, whether such acts, errors or omissions result from negligence, accident or any other cause.



