
 

 
 
 

 SECTION 96(1) OF THE COMPANIES ACT, 2013 
 
Every Company other than a One Person Company shall in each year hold in addition to any other meetings, a 
general meeting as its Annual General Meeting (“AGM”) and shall specify the meeting as such in the notices 
calling it, and not more than fifteen months shall elapse between the date of one Annual General Meeting of a 
company and that of the next: 
 
Provided that in case of the first AGM , it shall be held within a period of nine months from the date of closing of 
the first financial year of the company and in any other case, within a period of six months, from the date of 
closing of the financial year: 
 
Provided further that if a company holds its first AGM as aforesaid, it shall not be necessary for the company to 
hold any AGM in the year of its incorporation: 
 
Provided also that the Registrar may, for any special reason, extend the time within which any AGM, other than 
the first AGM, shall be held, by a period not exceeding three months. 

 
 

 MINISTRY OF CORPORATE AFFAIRS (MCA) RELAXATIONS FOR HOLDING OF ANNUAL GENERAL 
MEETING 
 
The COVID-19 pandemic has hit the world so hard, that India and its Corporate world are also not untouched 
from that. In view of the extraordinary circumstances due to pandemic caused by Covid-19 prevailing in the 
country, requiring social distancing, the Ministry of Corporate Affairs (MCA) had time to time come out with 
various relaxations with respect to provisions of The Companies Act, 2013 (the Act). 
 
 In continuation to its various relaxations, the MCA vide General Circular No. 18/2020, dated 21.04.2020 
allowed the companies whose financial year ended on 31.12.2019, to hold their AGM by 30.09.2020. 
 
In view of the continuing restrictions on the movement of persons at several places in the Country, the MCA vide 
General Circular No. 20/2020, dated 05.05.2020 decided that the companies, be allowed to conduct their AGM 
through video conferencing (VC) or other audio visual means (OAVM), during the calendar year 2020, subject to 
the fulfillment of all the requirements mentioned in the said circular read with General Circular No. 14/2020 
and 17/2020 dated 08.04.2020 and 13.04.2020, respectively. 
 
MCA further clarified that the Companies which are not covered by the General Circular no. 18/2020 dated 
21.04.2020 and are unable to conduct their AGM in accordance with this framework provided in the circulars are 
advised to prefer applications for extension of AGM at a suitable point of time before the concerned Registrar of 
Companies under Section 96 of the Act. 
 
 

 CLARIFICATION ON EXTENSION OF AGM FOR THE FINANCIAL YEAR ENDED 31.03.2020 
 
Several representations have been received by the Ministry for providing relaxations in the provisions of the Act, 
or rules made thereunder to allow the Companies to hold their AGM for the financial year ended on 31st March, 
2020 beyond the statutory period as provided in Section 96 of the Act. 
 
In view of the above, the MCA vide General Circular No. 28/2020 dated 17.08.2020 came out with a 
clarification on extension of time limits for holding of AGM’s. MCA clarified that the companies which are unable 
to hold their AGM for the financial year ended on 31.03.2020 despite availing the relaxations provided in the 
General Circular 20/2020 ought to file their applications in Form No. GNL-1 for seeking extension of time in 
holding of AGM for the financial year ended on 31.03.2020 with the concerned Registrar of Companies on or 
before 29.09.2020. 

 
 

 
CLARIFICATION ON EXTENSION OF ANNUAL GENERAL MEETING  

(AGM) FOR THE FINANCIAL YEAR ENDED AS AT 31.03.2020 



 

 
MCA in its clarification also advised the Registrar of Companies to consider all such applications (filed in Form 
No. GNL 1) liberally in view of the hardships faced by the stakeholders and to grant extension for the period as 
applied for (up to three months) in such applications. 
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DISCLAIMER 
 

CACS Bulletin is not intended as a source of advertising or solicitation and the contents of the same should 

not be construed as professional / legal advice. Readers should take specific advice from a qualified 

professional when dealing with specific situations and should not consider this as an invitation for a 

professional-client relationship. Without the prior permission of Chandrasekaran Associates, Company 

Secretaries, the CACS Bulletin or content thereof or reference to it should not be made in any documentation 

or correspondences. We make no warranty of any kind with respect to the subject matter included herein or 

the completeness or accuracy of this issue of CACS Bulletin. While CACS has taken every care in the 

preparation of this Bulletin to ensure its accuracy, however, the Companies are requested to check the latest 

position with the original sources before acting. The firm and the partners are not responsible for any 

actions (or lack thereof) taken as a result of relying on or in any way using information contained in this 

issue of CACS Bulletin and in no event shall be liable for any damage or loss resulting from reliance on or use 

of this information. Without limiting the above the firm and the partners shall each have no responsibility 

for any act, error or omission, whether such acts, errors or omissions result from negligence, accident or any 

other cause. 
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